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Press Release

Expanding the International Horizon for Hong Kong’s Banking Professionals

Already positioned as one of the world’s top financial centers after New York and London, Hong
Kong's government and the banking and finance sector have been working together to
continuously strengthen the banking and financial system by improving related laws and
policies, as well as promoting highest standards and best practices among industry
practitioners.

Local banking professionals celebrated together at the Bankers Club today as a mutual
recognition agreement was signed between The Hong Kong Institute of Bankers (HKIB) and
The Chartered Institute of Bankers in Scotland (CIOBS), signifying that members of both
“HKIB’s Associateship Examination (AHKIB)” and the CIOBS’ “Chartered Banker” can obtain
dual qualifications through a simple and direct conversion program.. The mutual recognition
agreement represents a major milestone in expanding industry recognition of Hong Kong's
banking professionals in the global environment

AHKIB, with a history of over 40 years, is a most prestigious qualification for banking
professionals. It is also the only professional examination recognized and endorsed by banks
established in Hong Kong. Over the years, a large number of banking professionals have been
AHKIB gualified and have become the backbone of Hong Kong's banking sector. “We are
extremely pleased to see the HKIB and the Chartered Institute of Bankers in Scotland reaching
this very important mutual recognition agreement, which signifies Hong Kong’s banking and
finance professionals are well qualified and have the same international visions and global
knowledge that are imperative to any global banking operations,” acclaimed by Mr Stanley
Wong, Director and Deputy General Manager of The Industrial and Commercial Bank of China
(Asia) Ltd. and Chairman, Membership and Professional Development Committee of HKIB.
“This is a major endorsement of the HKIB’s commitment to provide world class education and
training services to the industry. Now our professionals are offered expanded international
horizons to pursue their professional development,” Mr Wong further added.

“Chartered Banker”, created and promoted aggressively by CIOBS, world’s oldest banking
institute, is UK’s most important qualification in the banking and financial sector. The
qualification is equivalent to a Master Degree under the Scottish qualifications framework and
is endorsed and supported by leading global banks in UK and Europe. Speaking at the
signing ceremony, CIOBS’ Chief Executive Mr Simon Thompson said, “We are committed to
raising the standards of education in the banking industry to provide better qualified banking
professionals, which will help create even better banks and better banking system. We are
proud to be forming this partnership with the HKIB who shares the same commitment, and this
shows that both institutes are working together to support and build a global professional that
everyone can be proud of”
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The world’'s economic and financial development has shifted its focus into Asia, influenced by
China’s strong economic growth and rising capital power. China’s banking industry has also
seen exponential growth in recent years which is also reflected by the surging demand of
qualified professionals. AHKIB, already being introduced in the Mainland banking industry,
will be a key vehicle to help upgrade international practices and standards of China’s banking
services. “Though AHKIB already represents an internationally recognized qualification, we are
committed to re-structure and modify it further by accommodating new features and required
working competences established under the “Qualifications Framework (QF)”, shared by Ms.
Carrie Leung, Chief Executive Officer of HKIB. QF is an initiative led by the HKSAR
Government to facilitate articulation among academic, vocational and continuing education
through the establishment of a comprehensive and voluntary network of learning pathways to
enable sustainable manpower development, in response to the advent of globalization, rapid
advances and popularization of technologies.

“By sharing our resources, experiences and expertise with our counterparts in China as well as
other major financial markets, we are playing an important part to build a truly global banking
industry, which not only benefits all industry practitioners, but also everyone who is directly or
indirectly enjoying banking services,” Miss Leung further comments.
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The Hong Kong Institute of Bankers

Having served the local banking community since 1963, The Hong Kong Institute of Bankers
(HKIB) is proud to be celebrating its 45™ Anniversary this year. The Institute has currently 100
corporate members, representing 70,000 banking and finance professionals that forms the
backbone of Hong Kong's banking and finance industry.

With a mission to offer best education and training services and to help nurture top qualified
professionals for the sustainable development of Hong Kong’s banking and finance sector, the
HKIB provides comprehensive training and accreditation programs that include the two most
important examinations AHKIB™ and CFMP™ and a wide spectrum continuous professional
development and continuous professional training programs, professional certificate/diploma
programs, professional training programs, workshops and conferences, free seminars and
corporate training programs.

To continuously promote Hong Kong as an international banking and financial center and to
foster the development of the banking and financial industry in Hong Kong and the Mainland,
the Institute has been working closely with the Mainland authorities and establishing a network
of partners with professional associations and institutions to enable comprehensive,
high-quality professional examinations for its members’ operations as well as local banks in the
Mainland.

The Chartered Institute of Bankers in Scotland

The Chartered Institute of Bankers in Scotland's (CIOBS) primary aim is to develop and
maintain the highest industry wide standards in the financial services sector through the
provision of our top quality financial services qualifications, and our relationships with the main
powers and influencers in the banking industry.

The CIOBS vision for the financial services market is one of professionalism, where only
people that have integrity, responsibility to their customers, sufficient knowledge of their job and
a will to uphold ethical practice can progress. The Institute's qualifications cover a vast range of
financial services including retail banking, corporate banking, banking operations, operational
risk, legal and managerial issues of banking and qualifications from the regulatory framework.

As the only Institute in the world that can award the Chartered Banker designation, we consider
Continuing Professional Development (CPD) an integral part of our offering to financial
services employees in order to maintain the highest industry standards possible. CPD can be
achieved through the various seminars and events that we run in order that financial services
people can be at the forefront of industry specific knowledge and expertise.
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